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Bioenergy
Geothermal
Hydropower
Solar PV

CspP

Onshore wind

Offshore wind
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-42%
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14
30
27
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-2%
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23%
19%
35%
10%

0.082
0.053
0.042
0.445
0.380
0.107
0.197

0.061
0.056
0.061
0.049
0.118
0.033
0.081

Total installed costs Capacity factor Levelised cost of electricity

Percent 2010 Percent 2010 Percent
change change change
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-69%
-69%
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Downwind

Global levelised cost of electricity* from newly
commissioned renewables, $ per MWh

500

400

~ Solar photovoltaic 300

200

R Offshore wind  19p

Onshore wind 0
T T T T T T T T T T T L I

2010 12 14 16 18 20 22

*Lifetime cost per megawatt-hour generated,
Source: |EA including capital and operating expenditures
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